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THE BLACK CARBON CRISIS

Black Carbon (soot) is the 2nd-largest global
warming pollutant after CO₂, darkening glaciers and
increasing heat absorption. Its warming impact is
460–1500 times stronger than CO₂.

Everest glaciers are projected to shrink 39–52% by
2050 and 84–95% by 2100 (Carbon Brief, 2015).

1.3 billion people depend on Himalayan water
sources.

The Regional Accumulation of Black Carbon
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Source: World Bank, 2016

Nepal, Indian bordering states, and Bangladesh are downstream regions facing extreme poverty
& high climate risk.



NEPAL’S ENERGY ROADMAP

7,000 MW  under construction

Government Plan:  28,500 MW

by 2035

 USD 46.5 bil l ion  by  2035 

CURRENT DEVELOPMENT

5,000 MW to Bangladesh by 2034

10,000 MW  to  India by 2034

FUTURE COMMITMENTS

1,000 MW  to  India (Jan 2025)
40 MW to Bangladesh (1st
multi lateral  export  via  India)

EXPORTS FINANCING NEEDS
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Renewables Portfolio Capacity
159.5 MW

Power Production
553.72 GwH/Yr

GHG Emissions
Avoided Annually

849064 Tonnes



OUR RENEWABLE ENERGY
PORTFOLIO & PIPELINE

Dolma Impact Fund 159.5 MW

Green Bond Financing 150 MW

Dolma Climate Fund 800 MW

Total Financed Projects 1,108.5 MW





Raises  funds from investors.

Channels  proceeds to Nepal’s  renewable energy projects .

Offshore Bond Issuance for financing Nepal’s renewable energy projects.

Overview

Special Purpose Vehicle (SPV)

AA– Fitch-Rated Guarantee Wrap

Masala Bond Structure (issued in offshore Indian Rupees)

Currency Hedging Mechanism

Investors’ Benefits





Fund Life 10 to 12 Years

Investment USD 300 Million

Investment Strategy Hydropower, Solar, EVs, PV, Hydrogen

Exit Strategy IPO, PE Buyouts, YieldCo Buyout (India)

Project Scope
Hydropower, On-Grid & C&I Solar (Up to Category A projects as
per IFC Performance Standards)

Off - Taker Nepal Electricity Authority

Contractors Promoters or External Parties




